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the loan in connection with which this assignment is made 10 compiy with all of the terms, conditions and covenants of the
lease imposed upon OWNER so as to prevent any termination of the lease because of a default by OWNER,

AN
OWNER itrevocably consents that the tenant under said lease, upon demand and notice feom MORTGAGEFE of

OWNER'S default undes the aloresaid mortgage or note, shall pay the rents, issues and profits under said lease 10 MORT.
GAGEE withnut liability (o the tenant for the determination of the actual existence of any default claimed by MORTGAGEE

MORTGAGEE shall have the tight 1 assign the OWNER'S right, title and interest In said lease to any subsequent
holder of said morigage, subject to the provisions of this instrument, and to assign the same 1o any persan acquiring title tn
the mortgaged premises through foreclosure or othenwise. After OWNFR <hall have bren barced and forectose d of all right,

title and interest and cqnity of redemption in <ailk premises, g avsaguce of the OWNER'S intesest in said lease shall be
Liahle 1o acqongnt 1 OWNER for 1he e fnre theome and pantinse therealter q0e Tainy

OWNIR agiees to indemunify and hold the MORTGAGER hanmbess of
which MORTGAGE]L may incur under said lease or by reawon of thiv assiznm
deninds whatsoever which may he asserted against MORTGAG
petfnmed or discharged by MORTGAGEE under the said lease or this assignment. Nothing herein eontained shall be ¢ane-
slrued to hind MORTGAGEE o the performance of any of the tesrs and provisions contained in sald lease, or atherwice to
impose any obligation on MONTCGAGEE Frior to actyal cntey and tal ing possession of the premises by MORTGAGEE, this
assignment shall not opcrate to place responsibility for contrnl, care, manageinent or srepair of said premises upon MO
GAGEFE., nor for the carnrying out of any of the terns anul provisions of said icase. Should MORTGAGER incar any liability
mentioned in this paragraph, or loss or damaite under said lease ar under or by teasan of this assiznment, or in the defene
of any such claimms or demands, OWNLR <hail i;i:mr—di.\toly upan dernand reirnburse MORTGAGEFE for the amaount thereaof,
including cosis and expenses and reasonable attorney's fee, and MORTGAGEE may retain passession and collect the rents,
income and profits and, from time to time. appiy them in or toward satisfaction of or reimhursement for said lassor damage.

andd fram any and altliakility, loss of flamage
int, and of and from any and all claims antd
EE by reason of any alleged abligation or undenaking 1o he

OWNER herehy assigns

any portion of an award payable by reasan of econdemnation action under the tight nf
cmninent domain and directs that

such awand shall be paid dire ct 1) MORTGAGEF, Greenville, South Caralina.

OWNER, as additional security, specilically assigns to MOHTGAGEL,
of tenant's exercising any first refusal oplion or any optinn to purchase the
ferred to lease, additions, amendments andfor supplements therseto,

any purchasc procceds receivahle by reason
property as may be provided in the above re-

Upon payment in fuli of the entire indebtedness secured hercby,
of the basic security instrument, this assignment shall be void and of no ¢
Automatically operate to release this assignmoent of reenrd.

as evidenced by a recorded satisfaction or relcase
ffect and said recnrded satisfaction or tclease shali

All the covenants and Jgreemcents hercinabave eantained on the part of cither party shall appiy to and bind thely
heirs, executors or administrators, successwrs or assigns.
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IN WITNESS WHEREQF, OWNER has executed this assignment on this 17th day of July

Signed, sealed and delivered in the Presence of

LAND LEASE CORPORATION (SEAL)

OQwries
-

Harold E, McElhq%ney, its Pr
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NOTE: The assignment should be executed, witnessed and acknowledied or probated 3o as to be In l’o“*n for recording in accordance with the law

of the atate In which it will be fecorded. The ssrignment and the assigned lease or a memorandum thereof should be recorded in the coun-
ty records.
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STATE OF SOUTH CAROLINA)

COUNTY OF GREENVILLE) PROBATE ‘

Personally appeared the undersigned witness and made. obth that (s)he sow Ihe. within
named Corporation, by its duly authorized officers, sign, seal, ?nd as thelmorf‘gagor s act
ond deed deliver the within written instrument and that (s)he, with the other witness

subscribed above, witnessed the execution thereof.
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Elizdbeth H. Neuburger, its Secretary

4543

..'._.,....
}

e et gy 4

4328 _RV-2 ]

P,



